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MISSION Our mission is to create, retain, and develop small businesses 

and economic institutions that improve the economic stability 

and independence of the community to increase the income of 

its residents. 

 

To increase job opportunities for the underemployed and  

unemployed. 

 

To more equally distribute economic resources, social services, 

technical assistance and provide financial literacy training that 

encourages and empowers low-income individuals and families 

toward positive action that meets basic human needs and helps 

them become self-sufficient. 

HISTORY  CEDA has been administering the Community Services Block 

Grant Revolving Loan Program since 1983.  CEDA has 

provided over $9.3 million in low interest loans to small 

businesses.  These dollars have leveraged over $70 million 

from private sources that has helped to create over 950 new 

jobs. 

DIRECT FINANCING  Business Financial Services 

Financing is provided to small businesses, particularly in 

low-income communities; with specific focus on business 

expansion in distressed underserved areas. 

PRODUCT  

DESCRIPTION 

Type of Loan 
Revolving Loan 

 

Our loans range from $100,000 to $200,000 at a 4%-7% fixed 

interest rate with a term of 5 years.  Loan proceeds are used to 

purchase machinery and equipment, inventory and finance 

working capital.  For each $20,000 we lend, a new job must be 

created for a low-income resident of the community. 



CUSTOMER 

TESTIMONIALS  

 

 

 

CEDAôs Small Business Loan Program is about helping 
small businesses in the communities get the financing 
needed to create jobs.  
 
But donôt just take our word for ité Read what our 
customers are saying about us in the communities...  

LSL Industries, Inc. 

ųWe are a manufacturer of disposable medical devices and kits.  CEDA has helped 
us with a loan.  This loan helped us buy machinery that increased our productivity.   
Because of new machinery , we are hiring more people which helps our community 
also.  All of us at LSL wish to thank Robert Wharton, and Yevette N. Boutall 
for making this happen.ó 

Ash Luthra, President 
Chicago, IL 

Little Achievers Child Care and Development Center, Inc. 

ųAt Little Achievers Child Care and Development Center, Inc., we 
provide quality childcare programs with enrichment activities to 
enhance socialization, cognitive, and community  involvement 
skills.  Our program meets the educational needs of children and 
offer fun and exciting experiences while providing safe and nur-
turing care in a developmentally appropriate setting.  The center 
has the capacity to serve approximately 133 children bringing over 
28 full and part -time jobs to the  community.ó 

Requita Brandy, President 
Bellwood, IL 

Weôre Cleaning Inc. 

ųCEDA worksó for Weõre Cleaning Inc., They provided us with personal one-
on-one service walking us through the loan process until completion.  Being a 
small company, this type of consideration is important and greatly 
appreciated.ó 

 
Yvonne McGinnis, President/CEO 

Chicago, IL 


